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SUBJECT: ASIAN DEVELOPMENT BANK (ADB) ANNUAL MEETING 
REF: A. STATE 58689 B. STATE 58275 

1 . ADB EXECUTIVE DIRECTOR FOR THE PHILIPPINES, ALEJANDRO 
MELCHOR, INFORMED EMBASSY OFFICER THAT GOP HAS NOT YET 
FOCUSED ON ADB ANNUAL MEETING, AND THAT HE THEREFORE 
COULD NOT BE SPECIFIC ABOUT ANY ISSUES TO BE RAISED WITH 
THE BANK OR WITH THE US DELEGATION. HE THOUGHT IT POSSIBLE, 
HOWEVER, THAT BOTH PRESIDENT MARCOS AND SECRETARY OF 
FINANCE VIRATA WOULD ADDRESS THE MEETING AND THAT THEY 
WOULD ENDEAVOR TO PUT SOMETHING OF SUBSTANCE IN THEIR 
SPEECHES. 

2. MELCHOR ALSO NOTED THAT THE PHILIPPINE DELEGATION 
MIGHT WISH TO RAISE SOME ISSUES WITH THE U.S. DELEGATION, 
SINCE THIS WILL BE THE FIRST OPPORTUNITY FOR CONTACT WITH 
A NEW ADMINISTRATION TEAM, AND SINCE THE MEETING FALLS 
JUST BEFORE THE ECONOMIC SUMMIT IN MAY. EMBOFF NOTED THAT 
VIRATA MAY HAVE MET WITH TREASURY OFFICALS THIS WEEK 
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IN WASHINGTON AND THAT SOME ISSUES OF MUTUAL INTEREST 
WILL PROBABLY EMERGE FROM THOSE MEETINGS (SEE REF B). 

3. MELCHOR STATED THAT DECISIONS ON ANY MATTERS TO 
BE RAISED AT THE ADB MEETINGS WOULD HAVE TO AWAIT 
VIRATA'S RETURN (EMBASSY HAS CONFIRMED THIS WITH 
OTHER GOP AGENCIES). AS A PRACTICAL MATTER, MELCHOR 
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WAS CERTAIN THAT NOTHING WOULD BE DONE UNTIL AFTER 
EASTER. HE AGREED TO INFORM US IN THE UNLIKELY 
EVENT THAT SOMETHING DEFINITE DEVELOPS BEFORE THAT 
TIME. 

4. PHILIPPINE DELEGATION HAS NOT BEEN FORMALLY 
NAMED. BUT WILL CERTAINLY BE LED VY VIRATA. OTHER 
MEMBERS WILL BE CENTRAL BANK GOVERNOR GREGORIO 
LICAROS, CHAIRMAN OF THE DEVELOPMENT BANK OF THE 
PHILIPPINES PLACIDO MAPA, AND MELCHOR. TOTAL 
PHILIPPINE DELEGATION WILL BE RELATIVELY LARGE, 

AND WILL PROBABLY INCLUDE SOME PROMINENT LOCAL 
COMMERCIAL BANKERS. 

SULLIVAN 
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